
Glass Club Lake, Inc. 
Omaha, Texas 

 

Thank you for considering membership in Glass Club Lake. 

When you become a shareholder at Glass Club Lake you buy into a unique business 
partnership whereby the land is held in the name of the company rather in the names of 
individual people. This partnership is represented and managed through the Officers and Board 
of Directors of Glass Club Lake, Inc. 

The Board of Directors, which is elected by the shareholders, is charged with preserving and 
protecting the property interest. The Board has a fiduciary duty in the discharge of certain duties 
on behalf of their stockholders, such as preserving the property by making needful ordinary 
repairs, payment of interest on subsisting mortgage, and payment of taxes and other annually 
occurring expenses such as insurance, utilities, and so forth. 
 
A share of stock represents a percentage interest in Glass Club Lake, Inc. All shares being 
equal they make-up the total interest. Thus, each shareholder is responsible for paying his or 
her proportionate share of taxes, mortgages, and other operational expenses of the corporation 
equally through the payment of dues and or assessments. 

This type of ownership called “Tenancy in Common” and has its advantages when owning 
acreage that might otherwise be unattainable or financially not viable to the individual buyer of 
lake property. 

Home ownership and lot assignments come from the consent agreed upon by the Board of 
Directors. No deeds are issued individually; instead stock is issued representing ownership in 
the corporation as a whole. The County Clerk assigns the stock number and lot assignment to 
the individual shareholder’s property records. The Morris County Appraiser appraises and taxes 
the club’s real property and shareholder’s improvements separately. All shareholders are 
required to pay their annual dues and individual property taxes on time. 

Shareholders are entitled to equal rights with respect to the use and enjoyment of co-owned 
property. Please take the time to carefully review the bylaws and other rules and regulations. As 
shareholders, we choose and accept a contractual responsibility to abide by established club 
policies and to meet our monetary obligations. 

We hope you found this information helpful and look forward to meeting you. 
Please let us know should you have any questions? 
 
Sincerely, 

The Board of Directors -Glass Club Lake, Inc.  
 
 


